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Date: 3rd February, 2025

To To

Department of Corporate services Listing Department

BSE Limited National Stock Exchange of India Limited
1st Floor, New Trading Ring, Exchange Plaza, Plot No. C-1,

Rotunda Building, Phiroze Jeejeebhoy G Block, Bandra Kurla Complex,

Towers, Dalal Street, Fort, Bandra (E)

Mumbai-400001 Mumbai- 400051

Scrip Code: - 540425 Symbol- SHANKARA

Dear Sir/Madam,

Subject: Outcome of Board Meeting.

With reference to above cited subject, we would like to inform you that the meeting of our
Company’s Board of Directors (the “Board”) was held today, Monday, 34 February, 2025
considered and approved the following-

i. The Unaudited Standalone & Consolidated Financial Results for the quarter and nine
months ended 31st December, 2024 and Limited Review Report thereon issued by the
Statutory Auditor.

The Board Meeting commenced at 12.30 PM and concluded at 2.10 P.M.

This is for your kind information and record.

Thanking you,

Yours Faithfully

For Shankara Building Products Limited
Digitally signed by ereena vikram
DN: cn=ereena vikram c=IN o=Personal
Date: 2025-02-03 14:03+05:30

Ereena Vikram

Company Secretary & Compliance Officer

Registered Office: Corporate Office:

G2, Farah Winsford, 133 Infantry Road No.21/1 & 35-A-1, Hosur Main Road
Bengaluru-560001, Karnataka Electronic City, Veerasandra, Bengaluru-560100
Ph:-91-080-40117777 Ph:-91-080-27836955

Email:-info@shankarabuildpro.com CIN: L26922KA1995PLCO18990 Website: www . shankarabuildpro.com
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Building Products Limited

INTEGRATED FILING (FINANCIAL) FOR THE QUARTER ENDED 31.12.2024

_|_—_ - _— ; —— —_———— — -
Unaudited Financial results for the Quarter ended | Enclosed as Annexure A

| 31-12-2024 (Standalone & Consolidated ) |
| B Staterment on Deviation or Variation_fbrﬁceeds

| of public issue , rights issue , preferential issue , ‘
' qualified institutions placement etc. ‘

E!ﬂn Partil:ula: - Rema rks
i A

Mot applicable

| € | Format for disclosing outstanding default on loans No default, hence not
and debt securities applicable

D | Format for disclosure of related party transactions | Mot applicable
{applicable anly for half-yearly filings ie., 2nd and
4th quarter):

audit report with modified opinion) submitted

along with annual audited financials results
(standalone and consclidated separately)

! | (applicable only for annual filing ie., 4th quarter) |

L ! |

E | Statement onimpact of audit gualiffications { for ‘Notapplicable_
|
|

Registered Office : Corporate Office :
G2, Farah Winsford, 133 Infantry Road, Mo. 21/1 & 35-A-1,Hosur Main Road,
Bengaluru-560001 Karnataka Eleetronic City,leerasandra, Bengaluru-560100
Ph.: + 91- 080-40117777, Ph.: +91-080-29910702 | 080-29910709

Email - info@shankarabuildpro.com | CIN:L26922KA1995PLC018990, | Website : www.shankarabuildpro.com
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Shankara Building Products Limited
CIM: LZE92IKA1995PLC01B990
Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURL - 560 001
Websiterwww.shankarabulldpro.com, Emall:compliance@shankarabuildpre.com
Ph: 08B0 4011 7777, Fax- DBO 4111 9317

Statement of Unaudited Consolidated financial results for the quarter and nine months ended 31st December 2024

Particulars

Revenue From Operations

Other Income

Total Income (1+2)

Expenses

a) Cost of materials consumed

b) Purchases of Stock-in-Trade

¢) Changes in fnventories of findshed goods and Stock-in-Trade

d} Employee benefits expense

e) Finance costs

f) Depreciation and amortizathon expense

2} (ther expenses

Total expenses (4]

Profit before exceptional items and tax [2-4]

Exceptional items

Profit/|loss) before tax (5+&)

Tax expense:

{a) Current tax

{b) Tax - earlier years

(e} Deferred tax

Total Tax Expenses

9 Profit/{loss) for the period {7-8)

Other Comprehensive Income

{i} Iems that will not be reclassified to profit or less from operations
- Re-measurements of the defined benefit plans

(i1} Income Lax relating to items that will not be reclassified te profit
ar loss

Total A

(i) Items that will be reclassified to profit er loss from operations -
Exchange differences in translating the financial statements of a
forelgn operation

g [(For quarer ended 30th September 2024-Rs. 19,6087 - for quarter
ended 313t December 2023-R5,2,303/ -, for nine months ended 31st
December 2023-Rs. 43,977/ -and for the year ended 313t March 2024-
Rs. 61,100/ )

e

o =] &

{ii) Income tax relating to items that will be reclassified to profit or
loss
Total B
Total Other Comprehensive Income/(Loss) (A+B)
Total Comprehendive Income/(loss) (9+10)
Total Profitf(loss) for the period attributable to:
= Dwnvers of the parent
« Hon-contralling interest

1
11

13 Other cemprehensive incame/{loss) for the pericd attributable to:

- Dwmiers of the parent
= Hon-controlling interest

14 Total comprehensive income(loss) for the period attributable to:

- Owners of the parent

- Hen-controlling nterest
15 Paid-up Equity share capital
Face Yalue per share (in Rs.)
Reserve excluding revaluation reserve - Other pquity
Earnings per share [Face Value of Rs.10/- each) | Not
annualised/Annualised for the year ended 31-03-2024)

Basic (i Rs.)
Diluted {in Rs.)

16

See accompanying noLes 1o the Financial Heslls

Place : Bengaluru
Date :3rd February, 2025

{ B5, In Crores)
For the nine months For the year
Far the quarter ended 5
31.12.2024 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 131.03.2024
Unaudited Unaudited Unaudited | Unaudited | Unaudited Avdited
1,437.16 1,319.40 VATTIF 4,057.51 3,451.8% 4 828,44
0,63 1.00 1.79 216 2.83 5.24
1,437.79 1,330.40 1,179.06 4,059.69 3,454,72 4,633.68
351,85 33540 220.36 1,010,88 B65.26 Ga1.69
1,018.62 B79.34 915.08 2,836,110 1,646.53 3,636.48
{10.03) 41,14 {27.17) (14,60} {56.0%) {46.11)
15.87 16.48 14.09 46,84 40,68 54.97
12,16 12,95 790 40,63 £3.06 32.34
4,18 4.3 4.03 12.81 11.%4 15.94
20.63 20,76 16.51 &0.79 49.41 70,30
1,413.28 1,310.00 1,150.77 3,993.24 3,378.79 4,725.58
24.514 20.40 18.1% 66,45 75.93 108.10
24,51 20.40 28.19 66.45 75.93 108.10
6,49 5.25 6,83 17.38 19.04 26,86
0.53 - - 0.53 . 0.29
(0,200 (0.06) 0.04 1041} {0.02) {018}
682 5.19 6.87 17.50 19.02 16,97
17.69 15.21 21.42 48,95 56.91 81.13
0.20 {0.09) 014 021 on 041
{0.05) 0.02 {0.03) {0.05) {0.07) {0.10)
015 {0.07) 0.11 0.16 0,24 0.31
{0.01) {0.00) {0.00) 0.01) {0.00} (0.00)
(0.01) 10.00) {0.00) §0.01) {0,00) {0.00)
014 {0.07) o.11 0.15 0.24 0.31
17.83 15.14 21.53 49,10 57.15% 81,44
17.69 15.21 11.42 48.95 56,91 81.13
17.6% 15.21 21,42 48.95 56.91 §1.13
0.14 {0.07)) 0.11 0.15 0,24 0,31
0.14 (0.07) 0,11 0.15 0.4 0.31
17.83 15.14 21,53 49,10 57.15 B1.44
17.81 15.14 21.53 4%.10 57.15 81.44
24,25 24,25 24,25 14.25 24,25 24,15
10.00 10.00 10.00 10.00 10.00 10.00
.
7.29 6.27 34.67
7.29 6,17 34,67
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Shankara Building Products Limited
CIN: L26922KA1995PLCO18990
Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURL - 560 001
‘Website:www,shankarabuildpro.com, Email:compliance@shankarabuildpro.com
Ph: 080 4011 7777, Fax- 08B0 4111 9317
Consolidated Unaudited Segment information for the quarter and nine months ended 31st December 2024

"The Group is engaged in selling varfous building products te Retail and Channel & Enterprise segments. The group identifies these bmineﬁr
sepments as the primary segment as per IND AS 108- Operating Segments, which is reqularly reviewed by the Chief Operating Decition Maker for
assessment of Group®s performance and resource allocation.

Segment revenue, Segment Resulls, Segment Assets and Segment Liabilities include the respective amounts identifiable te each of the segments.

{ Bs. In Crores)
For the nine months  |For the
Farticulars FOIE SNME Sl Lo adedfsst |ssdectsest
31.12.2024 | 30.09.2024 | 31,12.2023 | 31.12,2024 | 31.12.2023 | 31.03.2024
Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited
1. Segment Revenue
- Retail 738.20 T02.%0 623.94 1,125.10 1,847.22 1,556.33
- Channel & Enterprise 60896 626.50 553.13 1,932.33 1,604.67 21,2721
Revenue from operations 1,437.16 1,329.40 1,177.27 4,057.53 3,451.89 4,828.44
1. Segment Results
- Retail 41.13 37.78 35.14 117.96 100.23 145.57
= Channel B Enterprise T.24 T.04 10.69 13.18 218.84 35.02
Total Segment Profit before Interest and Tax and
unallocable expenses/income 48,37 44,82 45,83 141.24 129.07 180.59
Finance Costs 12.16 12.95 7.90 40,62 23.06 12,34
Unallocable Corporate Expenses (Met of
unallocable income) 11.70 11.47 9.54 34.17 30.08 40.15
Profit before Tax 24.51 20,40 28.29 66,45 75.93 108.10
3. Assets
- Retail 616.20 620,82 578.90 616,20 578.90 568.79
= Channel & Enterprise GB2.59 671.96 612.33 682,59 612,33 636,48
- Unallecated 92.97 386.71 349,82 392.97 349,82 180.27
TOTAL ASSETS 1.691.76 1,679.49 1,541.05 1,691.76 1,541.05 1,585.54
4. Liabilities
- Retail 107.54 104.23 #6.13 107.54 96.13 93.74
- Channel & Enterprise 602,67 591.20 551.80 602,87 551.80 556. 76
= Unallocated 141.95 162,49 119.84 141.95 119,84 137.47
TOTAL LIABILITIES b 852.36 857.92 TRIAT [ B52.36 T61.77 T87.97
See accompanying notes to the Financial Results
\h By order of the Board
SUKUMAR SRINIVAS
Place : BENGALURU Yy
Date : 3rd February 2025 ng Dire;{gr’

/



Shankara Bullding Products Limited
CiH; L2692 2KAA995PLCO18990
Reglstered Office: G-2, FARAH WINSFORD, 133, INFANTRY RDAD, BENGALURY - 560 D01
Website:woww . shankarabulldpro. com, Email:compliance®shankarabuildgro.com
Ph: 080 4011 7777, Fax- 080 4111 9317
Statement of Unaudited Standabone financial results for the quarter and nine months ended 315t December 2024
{ Rs. In Crores)
For the quarter ended For the nine manths ended il the rege
Particulars ended
11,12,1024 30,09, 2024 31.12.2023 | 31.12.2024 | 31.12.2023 31.03.1024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 [Revenue from operations 1,290,66 1,238.54 1,179.44 3,707.21 3,541,71 4, B62_73
1 |Other Income 064 0.48 1.62 1.45 1.56 6,68
3 |Total income (142) 1,291.30 1,239.02 1,181.06 3,708,466 3,543,89 4,869.41
4 |Expanses
) Purchases of stock-in-trade 1,235.12 1,126,011 1,150.12 3.522.4% 3,416,001 4,549.27
B R R Ao e S 7.54) 52.31 (29.74) (0.50) (“0.21) (14.56)
) Employee Benefits Expense 12.92 13.63 11.73 38.39 313.68 45,34
d) Finance Costs 9.41 11,09 B.10 11,62 11.68 .66
& Depreciation and amortisation expense 2.54 2.53 1.44 7.54 7.07 9.46
1) Other Expenses 15.6% 15.60 12.93 45,80 B 55,34
Total Expenses (4) 1,268.14 1,221.27 1,155.58 3,647.30 347819 4,776,459
5 |Profit before exceptional ivems and tax [3-4] 2116 17.75 25.48 61,36 &5.70 9292
& |Exceptional ibems i
7 |Profitiloss) before tax [S+6] 2316 17.75 25.48 61.36 65.70 92.92
B |Tax Expense;
a) Currenit tax 5.95 4,50 601 15,67 16,13 21,62
b Tax for earlier years 0.48 b E Q.48 - 0.29
c} Deferred tax (0.06) 0.m 047 10.15) [ %] 0.15
Tatal Tax Expense 6.37 4.51 6,18 16.00 1644 23.06
9 |Profit/{loss) for the period [7-8] 16,79 13.24 1%.30 45.36 49,26 69, B&
10 [Other Comprelwnsive Income
A
(i} Ieems that will not be reclassified to profit or loss -
R piepeipisou bt 0.15 10.05) 0.12 0.19 0.28 0.36
(i1} Income tax relating to items that will not be
raclasified to profit o lous {0.04) oot {0.33) {0.085) 10.07) {0.09)
Total A 0.11 (0.04)| 0.09 014 0.21 0.27
B |if) Wems that will be reclassified to prafit or loss . - .
ﬂﬂilhmmrdmnlmhmsthatwﬂlbe i .
reclavsified to profit or loss
Total B B - . =
Total Other Comprehensive Income/Loss (A+B) 0.11 (0uD4) 0.09 0.14 0.z21 0,27
11 |Total Comprehensive incomel(loss) (9+10) 16.590 13.10 19.39 45.50 49,47 70.13
12 ::‘:;"’ wulty shary caphial (Face Yaluw of fa. 10/ 24.25 24.25 2425 24,25 2425 24.25
il Reserne excluding revasluation reserve -other equity 5T6.9%
Earnings per share (Face Yalue of Rs. 10/« each) {
14 (Hot annualised/Annualised for the year ended 31-
03-2024)
Basic {in Rs.) 6.51 5.45 8.16 18.70 21.31 19.85
Difluted {in Rs.) 6.92 5.46 816 2.1 29,85
See sccompanying notes to the Financial Results
Flace ; BENGALURU
Date : 3rd February, 2025




Shankara Building Products Limited
CIN: L26922KA1995PLCO18990
Registered Office: G-2Z, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU - 560 001

Website: www.shankarabuildpro.com, Email:compliance@shankarabuildpro.com

Notes on statement of Standalone and Consolidated financial results for the

Quarter and Nine months ended December 31, 2024

1. The financial results for the Quarter and Nine months ended December 31,
2024 have been reviewed and recommended by the Audit Committee and
approved by the Board at their meeting held on February 3, 2025.The above
results have been subjected to limited review by the statutory auditors of the
company.

2. The statements have been prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 (‘'The Ind AS’), prescribed under
section 133 of the Companies Act, 2013.

3. The company conducts business operations along with its subsidiaries. The
Consolidated financial results are prepared in accordance with the principles
and procedures for the preparation and presentation of consolidated financial
results as set out in the Accounting Standards as specified under section 133
of the Companies Act, 2013 read with Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS).

4. The Scheme of arrangement explained in a detailed manner in the Notes to
Statement of Standalone and Consolidated results for the Quarter and Year
ended 31* March 2024 has been approved by BSE Limited and National Stock
Exchange of India Limited vide their observation letter dated 1% July 2024 and

6t July 2024 respectively.

Pursuant to the application filed with the Hon'ble National Company Law

Page1of3




Shankara Building Products Limited
CIN: L26922KA1995PLCO18990
Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU - 560 001

Website: www.shankarabuildpro.com, Email:compliance@shankarabuildpro.com

Notes on statement of Standalone and Consolidated financial results for the
Quarter and Nine months ended December 31, 2024

order dated 18" December, 2024 (the “Order"), directing inter alia, that a
meeting be convened and held of the equily shareholders of Shankara
Building Products Limited, Bengaluru (herein after mentioned as the
“Company” or “Applicant Company No.1/Demerged Company”), for the
purpose of considering the scheme of arrangement proposed to be made
amongst Shankara Building Products Limited,Bengaluru (Applicant Company
No.1/Demerged Company) and Shankara Buildpro Limited,Bengaluru
(Applicant Company No.2/Resulting Company) and their respective
shareholders & creditors.
In pursuance of the said Order and as directed therein and in compliance with
the applicable provisions of the Act and Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”), the meeting of equity shareholders of the
Company will be held on Wednesday, 12th February 2025 through video
conferencing ("VC")/ other audio visual means ("OAVM"),
The Scheme is yet to be implemented and accordingly it has no impact on the
financial results under review.

5. (i) The figures for the quarter ended December 31, 2023 is the balancing figure
between the published figures for the Nine months ended December 31,2023

and Half year ended September 30, 2023 .

Page 2 of 2




Shankara Building Products Limited
CIN: L26922KA1995PLCO1B990
Registered Office: G-2, FARAH WINSFORD, 133, INFANTRY ROAD, BENGALURU - 560 001
Website: www.shankarabuildpro.com, Email:compliance@shankarabuildpro.com

Notes on statement of Standalone and Consolidated financial results for the

Quarter and Nine months ended December 31, 2024

(i) The figures for the Quarter ended December 31, 2024 is the balancing
figure between the published figures for the Nine months ended December
31,2024 and Half year ended September 30, 2024,
(ii) The figures for the Quarter ended September 30, 2024 is the balancing
figure between the published figures for the Half year ended September 30,
2024 and quarter ended June 30,2024,

6. The previous period figures have been regrouped, wherever necessary to

conform to the current period's classification.

By order of the Board

SUKUMAR SRINIVAS

Place : Bengaluru

Date : February 03, 2025

Page 3 of 3



SUNDARAM & SRINIVASAN f

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

— _— e — _— _ #

Independent Auditor’s Limited Review Report on_Consolidated
unaudited financial results of Shankara Building Produc‘ba Limited,
Bengaluru and its subsidiaries fo for the quarter ended December 31,

2024 _and Year-to-date results for the period April 01, 2024 to
December 31, 2024 pursuant to Regqulation 33 of the Securities

Exchange Board of India (“SEBI”) (Listing Dhllgatmns and

Disclosure Requirements) Requlations, 2015, as amended (the

“Listing Requlations”)

7o ﬂJ

The Board of Directors,

Shankara Building Products Limited, Bengaluru. J r

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Interim Financial Results of Shankara Building Products
Limited, Bengaluru ("Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the
Group") for the quarter ended December 31, 2024 and year-to-date
viz. April 01, 2024 to December 31, 2024 (“the Statement”), being
submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing

Regulations").

: &3!u1—) 2028
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SUNDARAM & SRINIVASAN ﬂ

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

|

Independent Auditor's Limited Review Report on Consolidated
unaudited financial results of Shankara Building Products Limited,

Bengaluru and its subsidiaries for the quarter ended December 31, HJ
2024 and Year-to-date results for the period April 01, 2024 to

December 31, 2024 pursuant fo Requlation 33 of the Securities
Exchange Board of India (“SEBI”) (Listing Obligations and

Disclosure Requirements) Reqgulations, 2015, as amended (the
“Listing Requlations”)

2. This  Statement, which is the responsibility of the J*
Holding Company's Management and approved by the Holding
Company's Board of Directors at their meeting held on February 03,
2025, has been prepared in accordance with the recognition and 'i
measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant Rules
thereunder and other accounting principles generally accepted in
India. ‘

Our responsibility is to express a conclusion on the Statement '

based on our review.

3 We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim

Financial Information Performed by the Independent Auditor of the Fr

Entity”, issued by the Institute of Chartered Accountants of India.
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SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

Independent Auditor’'s Limited Review Report on Consolidated

unaudited financial results of Shankara Building Products Limited,
Bengaluru and its subsidiaries for the guarter ended December 31,

2024 and Year-to-date results for the period April 01, 2024 to

December 31, 2024 pursuant to Requlation 33 of the Securities
Exchange Board of India (“SEBI”) (Listing Obligations and

Disclosure Requirements) Regqulations, 2015, as amended (the

“Listing Regulations”)

A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters
and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular
issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as

amended, to the extent applicable.

The Statement includes the results of the following entities:

A. Holding Company

Shankara Building Products Limited, Bengaluru
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SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

L

Independent Auditor’s Limited Review Report on Consolidated
unaudited financial results of Shankara Building Products Limited,

Bengaluru and its subsidiaries for the quarter ended December 31,
2024 and Year-to-date results for the period April 01, 2024 to

December 31, 2024 pursuant to Regulation 33 of the Securities
Exchange Board of India (“SEBI"”) (Listing Obligations and

Disclosure Requirements) Requlations, 2015, as amended (the

“Listing Requlations™)
B. Subsidiary Companies

(i) Vishal Precision Steel Tubes and Strips Private Limited,

Hoskote, Karnataka

(i) Taurus Value Steel & Pipes Private Limited, Kutbullapur
Mandal, Telangana

(i) Steel Network (Holdings) Pte Limited, Singapore

(iv) Centurywells Roofing India Private Limited, Kancheepuram,
Tamil Nadu

(v) Shankara Buildpro Limited, Bengaluru, Karnataka.

5. Based on our review conducted and procedures performed as
stated in paragraph 3 above and based on the consideration of the
review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid

Indian Accounting Standard specified under section 133 of the

-ﬁﬁ’“” 2028
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SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

Independent Auditor's Limited Review Report on Consolidated
unaudited financial results of Shankara Building Products Limited,
Bengaluru and its subsidiaries for the quarter ended December 31,
2024 and Year-to-date results for the period April 01, 2024 to
December 31, 2024 pursuant to Regulation 33 of the Securities
Exchange Board of India (“SEBI”) (Listing Obligations and
Disclosure Reguirements) Requlations, 2015, as amended (the
“Listing Regulations”)

Companies Act, 2013, as amended read with relevant Rules

thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed or that it contains

any material misstatement.

6. We did not review the interim financial results of four subsidiaries
included in the consolidated unaudited financial results, whose
interim financial results reflect total revenues {before consolidation
adjustments) of Rs. 395.54 crores and Rs. 1,115.18 crores, total
profit/ (loss) after tax (before consolidation adjustments) of Rs. 0.92
crores and Rs. 3.56 crores and total comprehensive income/(loss)

(before consolidation adjustments) of Rs. 0.96 crores and Rs. 3.58

crores for the quarter ended December 31, 2024 and for the period

/ﬁ 2l 02) 2025 |
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SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

Independent Auditor’s Limited Review Report on Consolidated
unaudited financial results of Shankara Building Products Limited,
Bengaluru and its subsidiaries for the quarter ended December 31,
2024 and Year-to-date results for the period April 01, 2024 to
December 31, 2024 pursuant to Regulation 33 of the Securities
Exchange Board of India (“SEBI”) (Listing Obligations and
Disclosure Requirements) Regqulations, 2015, as amended (the
“|_isting Requlations”)

from Aprii 01, 2024 to December 31, 2024 respectively as

considered in the consolidated unaudited interim financial results.

7. These interim financial results of the four subsidiaries as stated in
paragraph 6 above have been reviewed by other auditor's whose
reports have been furnished to us by the Holding Company’s
Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the report of the other auditors and
the procedures performed by us as stated in paragraph 3 above.
Our conclusion on the Statement is not modified in respect of the

above matters.

8. The consolidated unaudited financial results include the interim
financial information of one overseas subsidiary which has not been
reviewed by its auditors and are based solely on management

certified accounts. Its financial information reflects nil revenue and
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Independent Auditor’s Limited Review Report on Consolidated

unaudited financial results of Shankara Building Products Limited,
Bengaluru and its subsidiaries for the quarter ended December 31,

2024 and Year-to-date resulte for the period April 01, 2024 to
December 31, 2024 pursuant to Requlation 33 of the Securities
Exchange Board of India (“SEBI”) (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Requlations”)

profit or (loss) (before consolidation adjustments) of Rs. (0.01)

crores and Rs. (0.02) crores and total comprehensive income or
(loss) (before consolidation adjustments) of Rs. (0.01) crores and
Rs. (0.02) crores for the quarter ended December 31, 2024, and for
the period from April 01, 2024 to December 31, 2024 respectively,

as considered in the consolidated unaudited interim financial

results. The financial information of the subsidiary located outside
India, has been prepared in accordance with accounting principles
generally accepted in that Country. The Holding Company's
Management has converted this financial information from
accounting principles generally accepted in that Country to Indian
Accounting Standards (Ind AS) prescribed under section 133 of the

Companies Act, 2013 and other accounting principles generally

accepted in India.

We reviewed these conversion adjustments made by the Holding

Company’s Management. _ # aj]ﬂ.J 228~
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Our conclusion in so far as it relates to such overseas subsidiary is

based on the aforesaid conversion adjustments prepared by the
Holding Company’s Management and reviewed by us.
According to the information and explanation given to us by the
Holding Company's Management, this interim financial information
is not material to the Group.
Qur conclusion on the statement is not modified in respect of the
above matter.

For Sundaram & Srinivasan,

Chartered Accountants

Firm's Registration Number: 004207S

* 9“*,;{53/

K Srinivasan

Partner

Place: Bengaluru Membership no.; 209120
Date: February 03, 2025 ICAl UDIN: 25209120 M KM RF & V1<
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Independent Auditor’s Review Report on Standalone unaudited financial results

of Shankara Building Products Limited, Bengaluru for the quarter ended
December 31, 2024 and Year-to-date results for the period April 01,2024 to

December 31,2024 pursuant to Requlation 33 of the Securities Exchange Board
of India (“SEBI”) (Listing Obligations and Disclosure Requirements)

Requlations, 2015, as amended (the “Listing Regulations”)
To

The Board of Directors,
Shankara Building Products Limited, Bengaluru.

1. We have reviewed the accompanying Statement of Standalone Unaudited

Interim Financial Results (“the Statement”) of Shankara Building Products

Limited, Bengaluru for the gquarter ended December 31, 2024 and year-to-date
results for the period viz. April 01, 2024 to December 31, 2024 and being
submitted by the Company pursuant to the requirements of Regulation 33 of
SEBI (Listing Obligation and Disclosure Requirements) Regulations,2015, as

amended. Q “

2. This statement is the responsibility of the Company’'s management and has
been approved by the Board of Directors at their meeting held on February 03,
2025. The statement has been prepared in accordance with recognition and

measurement principles laid down in Indian Accounting Standard 34 “Interim

Financial Reporting” as prescribed under section 133 of the Companies Act,
2013 read with the relevant Rules issued thereunder and other accounting

principles generally accepted in India and in compliance with Regulation 33 of
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Independent Auditor’s Review Report on Standalone unaudited financial results
of Shankara Building Products Limited, Bengaluru for the quarter ended
December 31, 2024 and Year-to-date results for the period April 01,2024 to
December 31,2024 pursuant to Requlation 33 of the Securities Exchange Board
of India (“SEBI”) (Listing Obligations and Disclosure Requirements)
Regqulations, 2015, as amended (the “Listing Regulations”)

the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the statements in accordance with the Standard
on Review Engagement (SRE) 2410 “Review of Interim Financial Performed by
the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit.

We have not performed an audit and accordingly, we do not express an audit
03lorf2025”
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Independent Auditor’s Review Report on Standalone unaudited financial results
of Shankara Building Products Limited, Bengaluru for the quarter ended
December 31, 2024 and Year-to-date results for the period April 01,2024 to

December 31,2024 pursuant to Regulation 33 of the Securities Exchange Board
of India (“SEBI”) (Listing Obligations _and Disclosure _Requirements)

Requlations, 2015, as amended (the “|isting Requlations”)

4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the applicable Indian accounting standards prescribed under
Section 133 of the Companies Act, 2013 and other recognized accounting
practices and policies has not disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Sundaram & Srinivasan,
Chartered Accountants

Firm’s Registration Number: 004207S

K Srinivasan

Partner

S B

Place: Bengaluru Membership no: 209120
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